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This Form C-AR (including the cover page and all exhibits attached hereto, the "Form C-
AR?”) is being furnished by Piestro, Inc., a Delaware Corporation (the "Company," as well as
references to "we," "us," or "our") for the sole purpose of providing certain information about the
Company as required by the Securities and Exchange Commission ("SEC").

No federal or state securities commission or regulatory authority has passed upon the
accuracy or adequacy of this document. The U.S. Securities and Exchange Commission does
not pass upon the accuracy or completeness of any disclosure document or literature. The
Company is filing this Form C-AR pursuant to Regulation CF (§ 227.100 et seq.), which
requires that it must file a report with the Commission annually and post the report on its
website at www.piestro.com no later than 120 days after the end of each fiscal year covered
by the report. The Company may terminate its reporting obligations in the future in
accordance with Rule 202(b) of Regulation CF (§ 227.202(b)) by 1) being required to file
reports under Section 13(a) or Section 15(d) of the Exchange Act of 1934, as amended, 2)
filing at least one annual report pursuant to Regulation CF and having fewer than 300
holders of record, 3) filing annual reports for three years pursuant to Regulation CF and
having assets equal to or less than $10,000,000, 4) the repurchase of all the Securities sold
pursuant to Regulation CF by the Company or another party, or 5) the liquidation or
dissolution of the Company.

The date of this Form C-AR is April 28, 2021.

THIS FORM C-AR DOES NOT CONSTITUTE AN OFFER TO PURCHASE OR SELL
SECURITIES.



Forward Looking Statement Disclosure

This Form C-AR and any documents incorporated by reference herein or therein contain
forward-looking statements and are subject to risks and uncertainties. All statements other than
statements of historical fact or relating to present facts or current conditions included in this Form
C-AR are forward-looking statements. Forward-looking statements give the Company’s current
reasonable expectations and projections relating to its financial condition, results of operations,
plans, objectives, future performance and business. You can identify forward-looking statements
by the fact that they do not relate strictly to historical or current facts. These statements may
include words such as "anticipate," "estimate," "expect,” "project,” "plan,” "intend," "believe,"”
"may," "should," "can have," "likely" and other words and terms of similar meaning in connection
with any discussion of the timing or nature of future operating or financial performance or other
events.

The forward-looking statements contained in this Form C-AR and any documents
incorporated by reference herein or therein are based on reasonable assumptions the Company
has made in light of its industry experience, perceptions of historical trends, current conditions,
expected future developments and other factors it believes are appropriate under the
circumstances. As you read and consider this Form C-AR, you should understand that these
Statements are not guarantees of performance or results. They involve risks, uncertainties (many
of which are beyond the Company’s control) and assumptions. Although the Company believes
that these forward-looking statements are based on reasonable assumptions, you should be aware
that many factors could affect its actual operating and financial performance and cause its
performance to differ materially from the performance anticipated in the forward-looking
statements. Should one or more of these risks or uncertainties materialize, or should any of these
assumptions prove incorrect or change, the Company’s actual operating and financial
performance may vary in material respects from the performance projected in these forward-
looking statements.

Any forward-looking statement made by the Company in this Form C-AR or any documents
incorporated by reference herein or therein speaks only as of the date of this Form C-AR. Factors
or events that could cause our actual operating and financial performance to differ may emerge
from time to time, and it is not possible for the Company to predict all of them. The Company
undertakes no obligation to update any forward-looking statement, whether as a result of new
information, future developments or otherwise, except as may be required by law.
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About this Form C-AR

You should rely only on the information contained in this Form C-AR. We have not authorized
anyone to provide you with information different from that contained in this Form C-AR. You
should assume that the information contained in this Form C-AR is accurate only as of the date of
this Form C-AR, regardless of the time of delivery of this Form C-AR. Our business, financial
condition, results of operations, and prospects may have changed since that date.

Statements contained herein as to the content of any agreements or other documents are summaries
and, therefore, are necessarily selective and incomplete and are qualified in their entirety by the
actual agreements or other documents.

SUMMARY

The following summary is qualified in its entirety by more detailed information that may appear
elsewhere in this Form C-AR and the Exhibits hereto.

Piestro, Inc. (f/k/a Future Labs VI, Inc.) (the "Company" or “Piestro”) is a Delaware Corporation,
formed on December 4, 2017.

The Company is located at 1438 9th Street, Santa Monica, CA 90401.
The Company’s website is www.piestro.com.
The information available on or through our website is not a part of this Form C-AR.

The Business

Piestro is building an automated vending machine that will assemble and cook artisanal pizza with
the press of a button. Our team has a wealth of experience in automation and kitchen technology,
and we are bringing this experience to build one of the world's first pizza vending machines. We
are backed by Wavemaker Partners, a global venture capital firm, and by Wavemaker Labs, Inc.
(f/k/a Future Labs VII, Inc.), its in-house robotics and automation corporate innovation studio.
Piestro has common ownership with Wavemaker Labs. Piestro is based in Santa Monica,
California, and we are currently working on version two of our prototype.

Future VC, LLC controls 52.7% of the voting shares of Piestro. Future VC, LLC also controls 79%
of Wavemaker Labs, Inc. Wavemaker Labs provides consulting work for Piestro, in the form of
R&D, business development, sales, administration, and fundraising.

RISK FACTORS

Risks Related to the Company

We are an early stage company and have not yet generated any revenue

Piestro, Inc. (f/k/a Future Labs VI, Inc.) was formed on December 4, 2017. Accordingly, the
Company has a limited history upon which an evaluation of its performance and future prospects
can be made. Our current and proposed operations are subject to all business risks associated with
new enterprises. These include likely fluctuations in operating results as the Company reacts to
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developments in its market, managing its growth and the entry of competitors into the market. We
will only be able to pay dividends on any shares once our directors determine that we are
financially able to do so. Piestro has incurred a net loss and has had no revenues generated since
inception. There is no assurance that we will be profitable in the next 3 years or generate sufficient
revenues to pay dividends to the holders of the shares.

Our auditor has issued a “going concern” opinion.

Our auditor issued a “going concern” opinion on our audited financial statements for the year
ended December 31, 2019, which means they were not sure that we will be able to succeed as a
business without additional financing. As of December 31, 2020, the date of our last unaudited
financial statements, we had not yet commenced any revenue generating activity. We sustained a
net loss of $1,594,862 for the fiscal year ended December 31, 2020 and had an accumulated deficit
of $1,639,102 as of the end of the same period. The Company has indicated in our unaudited
financial statements that our ability to continue as a going concern for the next twelve months is
dependent upon our ability to generate cash from operating activities and/or to raise additional
capital to fund our operations. While we were successful in raising $1,070,000 in a recent offering
under Regulation Crowdfunding and have undertaken other fundraising activities, our ongoing
operational expenses are now approximately $150,000 per month without yet generating any
corresponding revenue. Our failure to raise additional capital could have a negative impact on not
only our financial condition but also our ability to execute our business plan.

Our financial statements for the year ended December 31, 2020 have not been audited.

We have not yet obtained an audit of our financial statements for the year ended December 31,
2020. As such, our stated results may change as the statements are adjusted following the
completion of an audit.

Our technology is not yet fully developed, and there is no guarantee that we will be able to
develop and produce a fully working prototype of our core product.

We are still developing the Piestro prototype that will go into mass production. We still have
significant engineering and development work to do before we are ready to deliver a working
version of our product and attain revenue. We may be unable to convert our prototype to a
prototype that can easily be replicated and put into mass production. Additionally, we may not be
able to make a transition to mass production, either via in-house manufacturing or contract
manufacturers.

We will be required to raise additional capital in order to develop our technology and next
prototype.

The Company is not generating revenue and will require the continued infusion of new capital to
continue business operations and ultimately sell or distribute a fully functional version of our
product. The Company has embarked on a Regulation A crowdfunding campaign through
StartEngine Capital to raise up to an additional $5,000,000. In addition to this crowdfunding
offering, the Company may try to raise additional capital through other crowdfunding offerings,
equity issuances, or any other method available to the Company. If we cannot raise sufficient debt
or equity financing, the Company may be forced to significantly reduce expenses and could
become insolvent.



Our company does not yet hold any patents on any products or technology.
We do not yet hold any patents on our product, and so cannot guarantee that our product or
technology is proprietary nor that it may be copied by another competitor.

We rely on a small management team to execute our business plan.

Our management team is currently small and made up of only two part-time individuals, Massimo
Noja De Marco and Kevin Morris, whom we rely on to help us raise funds and help grow our
business. Our partnership and relationship with Wavemaker Labs is crucial for us to achieve our
growth plan. If we lost the services of Massimo Noja De Marco or Kevin Morris, the Company
would be negatively impacted.

Our failure to attract and retain highly qualified personnel in the future could harm our
business.

As the Company grows, it will be required to hire and attract additional qualified professionals
such as software engineers, robotics engineers, machine vision and machine learning experts,
project managers, regulatory professionals, sales and marketing professionals, accounting, legal,
and finance experts. The Company may not be able to locate or attract qualified individuals for
such positions, which will affect the Company’s ability to grow and expand its business.

Our future revenue plans rely on white-labeling our product to existing pizza chains.

Our largest stream of projected revenue comes from selling our pods as “white-labeled” products
to existing pizza chains. If we are unable to create partnerships and achieve these sales to existing
pizza chains, that will greatly affect our business model and jeopardize our go-to-market strategy.

We may not find suppliers to manufacture the machines.

Piestro does not manufacture the machines completely in house. We obtain components from
third-party manufacturers and suppliers in order to build our current demonstration products. We
expect to continue this arrangement when ready to produce machines for sale, as well as while we
refine the manufacturing process. Producing at scale in the future will require a third-party
manufacturer to be the principal party responsible for assembly. We do not yet have any
manufactures engaged for that function. Without the right suppliers, Piestro may not be able to
build machines at a price point acceptable to the market, which would harm our financial prospects.

The Company’s business model is capital intensive.

The amount of capital the Company is attempting to raise in its current public offerings of
securities is not enough to sustain the Company’s current business plan. In order to achieve near-
and long-term goals, the Company will need to procure funds in addition to the amount raised in
those offerings. There is no guarantee the Company will be able to raise such funds on acceptable
terms or at all. If the Company is not able to raise sufficient capital in the future, it will not be able
to execute its business plan, its continued operations will be in jeopardy, and it may be forced to
cease operations and sell - or otherwise transfer - all or substantially all of its remaining assets,
which could cause a Purchaser to lose all or a portion of his or her investment.



We could be adversely affected by product liability, personal injury or other health and
safety issues.

As with any company serving food, we must adhere to strict health and safety standards. We could
suffer significant reputational damage and financial liability if we experience any of the foregoing
health and safety issues or incidents, which could have a material adverse effect on our business
operations, financial condition and results of operations.

We have competitors with more resources and greater market recognition than Piestro.
Because we are a new entrant to the pizza vending machine market, a number of companies exist
that have more resources and greater market recognition than we do. Because of this, we may face
issues developing a product and technology that can compete with other players in the market. We
will be at a disadvantage as we are a new entrant with significantly less resources and minimal
market recognition and penetration.

Additional capital required might not be available or might be available only on terms
unfavorable to us or our investors.

We will need to raise any additional capital required beyond our current financing round by
offering shares of our Common or Preferred Stock and/or other classes of equity. All of these
would result in dilution to our existing investors, plus they may include additional rights or terms
that may be unfavorable to our existing investor base. We cannot ensure that the necessary funds
will be available on a timely basis, on favorable terms, or at all, or that such funds, if raised, would
be sufficient. If we are not able to obtain additional capital on acceptable terms, or at all, we may
be forced to curtail or abandon our growth plans, which could adversely impact the Company, its
business, development, financial condition, operating results or prospects.

We may never have an operational product or service.

It is possible that there may never be a fully operational Piestro vending machine or that the product
may never be used to engage in transactions. It is possible that the failure to release the product
would be the result of a change in business model upon the Company's making a determination
that the business model, or some other factor, will not be in the best interest of the Company and
its stockholders/members/creditors.

Certain data and information in this C-AR were obtained from third-party sources and were
not independently verified by the Company.

This C-AR contains certain data and information that we obtained from various publicly available
third-party publications. We have not independently verified the data and information contained
in such third-party publications and we did not commission any such third party for collecting or
providing any data used. Data and information contained in such third-party publications and
reports may be collected using third-party methodologies, which may differ from the data
collection methods we would have used. In addition, these industry publications and reports
generally indicate that the information contained therein is believed to be reliable, but do not
guarantee the accuracy and completeness of such information. Further, none of these sources are
incorporated by reference into this C-AR.



Risks Related to COVID-19

The Impact of COVID-19 has slowed product development efforts and could further impact
development and distribution of our product in the future.

The Company's product development efforts have been and may continue to be impacted by
COVID-19. Due to COVID-19, the Company has been limited by the number of engineers that
can work on the machine at any given time in order to maintain safe social distancing, which during
2020 delayed product development by approximately two weeks and led to incremental costs of
approximately $50,000. Furthermore, the company relies on third-party manufacturers in some
instances, and those manufacturers may have experienced impacts of COVID-19 that could impact
their efficiency and thus the production and distribution of Piestro in the future. If we are unable
to produce our products due to manufacturing strains, we may not be able to distribute our product
quickly and scale our business. This impact would mean we’d need to raise additional capital in
order to meet our revenue targets.

THE COMPANY AND ITS BUSINESS

Description of the Business

Piestro is building an automated vending machine that will assemble and cook artisanal pizza with
the press of a button. Our team has a wealth of experience in automation and kitchen technology,
and we are bringing this experience to build one of the world's first pizza vending machines. We
are backed by Wavemaker Partners, a global venture capital firm, and by Wavemaker Labs, Inc.
(f/k/a Future Labs VII, Inc.), its in-house robotics and automation corporate innovation studio.
Piestro has common ownership with Wavemaker Labs. Piestro is based in Santa Monica,
California and we are currently working on version two of our prototype.

Future VC, LLC controls 52.7% of the voting shares of Piestro. Future VC, LLC also controls 79%
of Wavemaker Labs, Inc. Wavemaker Labs provides consulting work for Piestro, in the form of
R&D, business development, sales, administration, and fundraising.

Company History

Piestro was incorporated on December 4, 2017 when the team saw the need for an automated pizza
vending machine to make and deliver fresh artisanal pizza, fast. With a wealth of experience in
automation and kitchen technology, the team sees an increasing demand for high-quality products
and quick, convenient service in the fast food industry. Not to mention the vast and growing
popularity for artisanal pizza. Traditional pizza restaurants endure low profit margin due to high
labor and real estate costs, and oftentimes sacrifice food quality for quick and easy delivery. Piestro
provides a robotic vending machine solution that decreases the labor and real estate costs
associated with traditional pizzerias, while delivering a fast, high quality food experience to feed
the needs of consumers and innovative restaurants.

The Company’s CEO, Massimo De Marco, has over 30 years of experience in the food and
hospitality industry. He served as a director at Wolfgang Puck Catering and owned and operated
PH+E, a boutique consulting firm focusing on opening restaurants across the US, Mexico and
Europe. He co-founded Kitchen United to increase automation in the food industry and provide
small restaurants with access to commercial kitchen spaces. Additionally, he created culinary
expansion in the food delivery realm with Kitchen United. A seventh-generation family restaurant
operator from Milan, Italy, Massimo leads Piestro’s efforts in developing an authentic, easily
accessed, automated pizzeria.
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Piestro’s development is amplified through Wavemaker Partners and Wavemaker Labs. With over
$400 million assets under management and headquarters located in Singapore and Los Angeles,
Wavemaker Partners serves as a strategic lead institutional investor for Piestro. Furthermore, the
team at Wavemaker Labs notably launched an Al-driven robotic kitchen assistant at Miso
Robotics. Wavemaker Partners and its subsidiary Wavemaker Labs provide insights to food
technology, robotic R&D, and a team of strategic and technical experts in engineering the Piestro
pizzeria. The advantages of being a Wavemaker Partners company are outlined further below.

Product Overview

Piestro is building a fully-automated, fast, and easily accessible pizzeria serving both direct
consumers with their own Piestro Pizzerias and restaurants with white-labeled pods. The team has
already built a semi-functional prototype that focuses on transfer mechanisms within the device,
along with dispensing mechanisms for the toppings. The team is now building and integrating all
core subsystems of the machine - including refrigeration to keep ingredients fresh, sensors to detect
capacity shortages, and a conveyor belt oven to cook the pizza in less than 3 minutes - with a goal
of producing a fully functional prototype in 2021.

¢ Fully-Automated - Existing fast food, quick-service, and artisanal pizza restaurants
operate in environments in which labor incurs a high operating cost. Piestro brings a
start-to-finish automated pizza experience that decreases labor costs, which are very high
in traditional brick and mortar restaurants. With a menu selection of over eight different
toppings, including sauce and cheese, consumers will be able to order customized pizzas
that will be assembled, cooked, boxed, and provided to the consumer - all without human
interaction and within 3 minutes.

e Fast - The traditional fast food and dine in pizzeria requires an average of 20 — 30
minutes of wait time, which further increases with customization. Piestro is working
towards a fast food experience that only takes 3 minutes.

e Accessible - Since the Pizzeria is fully automated, it will be able to operate on a 24/7
basis. The in-development prototype will require approximately 40 square feet of real
estate to operate, allowing for lower real-estate costs that those of traditional brick-and-
mortar restaurants. Through Piestro’s second go-to-market approach, white-labeling, The
Company can empower existing pizza chains to expand their market reach at minimal
cost and risk, when compared to opening new locations.

e Made-to-Order - Piestro pizzerias allow customization with multiple topping choices
and easy pre-ordering functionality, which will include a touch screen pad and wireless
applications for ordering ahead.

Market

The worldwide pizza restaurant market had a 2019 volume of $154 billion and is expected to
increase to $230 by 2023. The fast food restaurant industry in the U.S. has seen a 3.8% annual
growth to $293.1 billion over the five years to 2020. Pizza restaurant sales is the highest growing
segment in the United States fast food industry with $46.9 billion in revenue in 2019 and a
compound annual growth rate (CAGR) of 3%. According to an IBISWorld report, consumer
spending is expected to increase at a rate of 1.7% annually over the five years to 2024, and the
increased spending power created a demand for high-quality food products and an increase in
restaurant input costs. Pizza restaurant wages as a share of revenue increased to 40.2% in 2019
with anticipated 1.1% annualized growth rate. The report further suggests consumers in the market
spaces are becoming increasing conscious of food quality and the use of fresh and organic
ingredients. Piestro enters into the space addressing the challenges of both increased labor costs
and the demand for higher quality food production.
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According to the Bureau of Labor Statistics, the Consumer Price Indices for food consumed away
from home have increased 3.1% in 2019, and the number of households earning over $100,000
rises at an annualized 0.8% over the five years to 2024. The growth of wealthy households will
generate higher demand for more expensive pizza restaurants and gourmet pizzas, which will help
boost industry growth. Through continued trends of premiumization and menu adaptation, pizza
restaurant chains will experience continued growth by targeting consumers from higher income
brackets. Chains catering to lower incomes are competing in a highly saturated marketplace, thus
limiting opportunity for organic growth. Piestro’s ability to provide a variety of healthy made-to-
order pizza options while catering toward the fast food delivery experience enables penetration in
both tires of the market.

Manufacturing

The Company’s strategy for manufacturing will evolve with production volumes, leveraging
contract manufacturers to meet initial and medium-term demand while Piestro builds and fine-
tunes its internal production lines to service long-term demand. In the near term, all Piestro
products will be produced internally and locally in order to maintain control over quality and cost,
and most importantly, to ensure there is a direct source of feedback for ongoing product
improvement.

Initial pre-production volumes, roughly on the order of 10-50 units, will be produced in small
batches internally and through local manufacturers. This will allow Piestro to rapidly address any
issues that may arise and help ensure a smooth ramp-up for the contract manufacturer. Once
released for production, demand will be met by a combination of the output from the contract
manufacturers, along with Piestro’s own internal production lines, the majority from the contract
manufacturer at first. This will allow Piestro to focus on automation and quality programs without
restricting production volumes. As production begins to scale, Piestro plans to use other
manufacturing opportunities for faster production at lower costs.

Sales & Marketing

Piestro believes its automated pizzeria will resonate with existing pizza chains and direct
consumers because of its speed, convenience, quality production, and low costs. We plan to hold
a dual revenue stream approach by both offering white-labeled partnerships for existing pizza
restaurants and Piestro-branded machines for a direct-to-consumer model. In the later stage of the
product development, we plan to enable additional features such as add-on beverage services and
end-to-end delivery partnership. Because pizza has a popular demand globally, we also look to
expand towards markets and franchises overseas.

For these reasons, our sales and marketing efforts are reliant upon two approaches: (1) Establishing
real-estate locations for Piestro-owned units through partnerships with operations such as co-
working spaces, theme parks, or convenience stores; and (2) Partnering with existing pizza chains
and restaurants as customers to white label Piestro pizzerias.

While Piestro has not yet formalized any commercial agreements, the Company is fielding a high
volume of interest from potential partners and is actively engaged in negotiations with multiple
potential corporate clients. None of these interested partners have entered into any formal
agreements with the Company, and we cannot be assured of any discussions will result in
commercial agreements.

Competition

There are existing direct competitors in the pizza automation space including Picnic, Basil Street
and Let’s Pizza. Amongst the competitors, Basil Street and Let’s Pizza have a similar start-to-
finish ordering and dispensary vending machine product as Piestro, but neither of the machines
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allow the visionary experience for consumers to observe the whole dispensary and baking process.
Picnic creates robotic pizza assembly machines that cannot accomplish the full process without
human assistance. Although it is an approach toward automation, the company does not hold the
same easily accessible features and direct consumer facing capabilities as Piestro.

Picnic — Picnic was incorporated in December 2016, with its product being an automated,
modular assembly line to streamline pizza making in the kitchen of existing restaurants.
The Picnic machine performs any number of food assembly tasks in any order, completely
configurable to any restaurant's process. It uses computer vision and deep learning to
ensure output to exact standards.

Basil Street — Basil Street is a direct competitor to Piestro. Its Automated Pizza Kitchens
(APK) are robotic vending machines consisting of a freezer, patent pending three element
non-microwave speed oven, touchscreen terminal, frozen pizzas and a dispensing tray.
Cook time is about 3 minutes for a 10-inch pizza, offered with 3 choices of toppings. Unlike
Piestro’s glass display of the pizza assembly and baking process, Basil Street’s product
features a video display screen at the front of the machine.

Let’s Pizza — Let’s Pizza features a vending machine prototype. The machine dispenses
pre-portioned and pre-packaged ingredients with automatic kneaded dough to compile the
product in under 3 minutes. It takes a conventional vending machine outlook with cash
dispensary and button-press display. The company is based in Europe and first launched in
2009 with a less customizable version of their product.

Competition also exists in current regional and national pizza restaurants. The
customization features, 24/7 access and low labor and real estate cost enables Piestro to
generate a higher return and profit margin than comparable brick-and-mortar stores.
Piestro’s ability to partner with delivery services and remote ordering feature further
increase the competitiveness in both the traditional and automated pizza space.

Wavemaker Partners and Wavemaker Labs

As a Wavemaker Labs company, Piestro has access to several valuable resources. Wavemaker is
a venture capital (“VC”) firm called Wavemaker Partners and a corporate venture studio called
Wavemaker Labs under one roof, which brings value to Piestro in several ways:

Wavemaker Partners: Top-Decile Venture Capital Fund since 2003 with $400mm+ assets
under management

Capital - Wavemaker is the lead investor of Piestro and provides valuable insights from
over 16 years in the venture ecosystem that will help Piestro in current and future capital
raises.

Customer Introductions - With an extensive network, Wavemaker is able to provide
Piestro access to LPs, acquirers, international corporations and other business
relationships. Furthermore, Wavemaker Partners is part of the Draper Venture Network,
which has 800+ relationships in 550+ corporations around the world. Access to any one of
these relationships is one email away.

Global Network - Wavemaker is dual headquartered in LA and Singapore, which gives
Piestro the ability to scale globally with extensive connections across multiple continents.

Wavemaker Labs: Corporate Innovation Venture Studio

Connections - Wavemaker Labs has internal teams spanning finance, marketing, human
resources, and operations that can assist Piestro in growing its business.
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e Resources - Piestro benefits from free office space, accounting, legal, and various other
resources to keep the business lean during its early growth stages.

e Product Acceleration - In-house roboticists and engineers are devoting time and energy
to evaluate and build the initial software and hardware packages for Piestro.

e Focus and Track Record - Wavemaker Labs has a history of commercializing robotics in
Food and Agriculture, which provides Piestro with valuable expertise and insights at
minimal to no cost.

DIRECTORS, EXECUTIVE OFFICERS AND EMPLOYEES

The Company is currently led by CEO Massimo De Marco, COO Kevin Morris, and Director
James Buckly Jordan. Piestro also relies on part-time contractors for a variety of functions,
including marketing, business development, and finance. As a part of our current capital raise, we
plan to hire a number of engineers to assist in future research and development, with the main goal
of finishing our minimum viable product and preparing for production. Additional hires will
include individuals in sales, marketing, and administrative roles.

Name Position Age Term in Office

Executive Officers

Chairman & Indefinite, appointed December
James Jordan President 40 2017
Massimo Noja de Marco CEO 57 Indefinite, appointed May 2020
Kevin Morris CcoO 38 Indefinite, appointed September
2019
Directors
James Jordan Director 40 Indefinite, appointed December

2017

Massimo Noja De Marco, CEO

Massimo founded Kitchen United in 2017, a commercial kitchen service for brick & mortar and
online restaurants where he also served as the CEO. He also owned and operated PH+E, a boutique
consulting firm focusing on opening restaurants, hotels and bars across the US, Mexico and Europe
from 2014 to 2019. Previously, he was the Vice President of Operations Hospitality at Wolfgang
Puck Catering and Events, overseeing operations for all venues in southern California. Formerly,
Massimo owned and operated restaurants in NYC and LA and ran the Food and Beverage
Department for The Ritz Carlton in Marina Del Rey and Hillcrest Country Club in Beverly Hills.
Massimo is a seventh-generation Hospitality professional in the Lake District outside of Milan,
Italy, where he graduated with a degree in Hospitality Management and a Bachelors in Public
Relations from [TULM University in Milan. For three years he ran his family’s business composed
of boutique hotels and restaurants in Italy.

Kevin Morris, COO

Kevin oversees operations, finance and strategy at Wavemaker Labs, a corporate venture studio
founded in 2016. He also serves as the CFO of Miso Robotics, a robotic kitchen assistant company
in Southern California. Prior to that, Kevin was a COO/CFO of Denim.LA, Inc. (dba “DSTLD”),

where he oversaw operations, finance, customer service and market strategy and analytics from
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2014-2019. Before DSTLD, Kevin was the Vice President of Sales at Elegant Sports (Adidas
Gymnastics) from 2013 to 2014 and worked at the International Revenue Management sector of
American Airlines from 2012-2013. Kevin obtained an MBA from the UCLA Anderson School
of Management in 2011.

James Buckly Jordan, Director & President

James has been a Partner at Wavemaker Partners since 2018 and founded Wavemaker Labs, a
corporate venture studio in 2016. He also serves as the CEO of Miso Robotics, a company that
produces robotic kitchen assistants in Southern California. Prior to that, James was Manager
Partner at early stage venture fund Canyon Creek Capital, a position he has held since 2010. James
(“Buck™) is a technologist and early stage venture investor with a successful track record of
building businesses at the leading edge of technology and in transformative high growth markets,
such as robotics, digital media, and consumer products. He has led investments in successful
startups such as Relativity Space, Gyft, Winc, Miso Robotics, ChowNow, Jukin Media and others.
His operating expertise was honed during his time as a management consultant, working on Capitol
Hill in Senator Arlen Spector’s office, and as an Army Blackhawk Pilot.

Compensation of Directors and Executive Officers
Through December 31, 2020, we compensated our three highest paid directors and executive
officers as follows:

Capacity in which
compensation Cash Other Total
Name was received Compensation Compensation Compensation
James Jordan Chairman & President § 0 § 0 § 0
Massimo Noja de
Marco CEO $§ 28,500 § 0 $ 28,500
Kevin Morris COO § 0 § 0 § 0

The Company hired Massimo Noja de Marco as CEO in April 2020. His equity compensation
includes 247,253 shares of Common Stock of the Company granted as stock options, 164,835 of
which vest over 4 years with a 1-year cliff. The remaining 82,418 have no vesting scheduling.

The Company hired Kevin Morris as COO in September of 2019. His compensation includes
equity equal to 62,967 shares of Common Stock of the Company granted as stock options, which
vest fully over 4 years with a 1-year cliff.

CAPITALIZATION AND OWNERSHIP

Description of Capital Stock

The following description summarizes important terms of our capital stock. This summary does
not purport to be complete and is qualified in its entirety by the provisions of our Amended and
Restated Certificate of Incorporation and our Bylaws. For a complete description of our capital
stock, you should refer to our Amended and Restated Certificate of Incorporation, and our Bylaws,
and applicable provisions of the Delaware General Corporation Law.
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Piestro’s authorized capital stock will consist of 10,000,000 shares of Common Stock, $0.0001 par
value per share. Additionally, our authorized capital stock will consist of 5,000,000 shares of
Preferred Stock, and 3,000,000 shares of Class F Stock, $0.0001 par value per share. As of April
2021, the Company has issued 3,000,000 shares of Class F Stock and 797,150 shares of Common
Stock, as well as granted 32,967 Common Warrants and 666,923 Common Stock Options.

Common Stock

Voting Rights and Proxy

Each holder of Common Stock has the right to one vote per share of Common Stock and is entitled
to notice of any stockholders’ meeting in accordance with the Bylaws of the Corporation, and shall
be entitled to vote upon such matters and in such manner as may be provided by law. The holders
of Class F Stock and Common Stock will vote together as a single class on all matters, except as
required by applicable law. The subscription agreement that investors will execute in connection
with this offering grants an irrevocable proxy to the Company’s President to (i) vote all securities
held of record by the investor (including any shares of the Company’s capital stock that the investor
may acquire in the future), (ii) give and receive notices and communications, (iii) execute any
written consent, instrument or document that the President determines is necessary or appropriate
at the President’s complete discretion, and (iv) take all actions necessary or appropriate in the
judgment of the President for the accomplishment of the foregoing. The proxy will survive the
death, incompetency and disability of an individual investor and, if an investor is an entity, will
survive the merger or reorganization of the investor or any other entity holding the shares of
Common Stock. The proxy will also be binding upon the heirs, estate, executors, personal
representatives, successors and assigns of an investor (including any transferee of the investor).
Any transferee of the investor becomes party to the subscription agreement and must agree to be
bound by the terms of the proxy. The proxy will terminate upon the earlier of the closing of a firm-
commitment underwritten public offering pursuant to an effective registration statement under the
Securities Act covering the offer and sale of Common Stock, the effectiveness of a registration
statement under the Exchange Act covering the Common Stock or five years from the date of
execution of the subscription agreement. The full subscription agreement appears as Exhibit 4 to
the Offering Statement of which this Offering Circular forms a part.

Election of Directors
Elections of directors don’t need to be by written ballot unless the Bylaws of the Corporation
shall so provide.

Dividend Rights

Subject to the prior rights of holders of all classes of stock at the time outstanding having prior
rights as to dividends, the holders of the Class F Stock and Common Stock shall be entitled to
receive, on a pari passu basis, when and as declared by the Board of Directors, out of any assets
of the Corporation legally available therefor, such dividends as may be declared from time to
time by the Board of Directors; provided, however, that in the event that such dividends are paid
in the form of shares of Common Stock or rights to acquire Common Stock, the holders of shares
of Class F Stock shall, in lieu thereof, receive shares of Class F Stock or rights to acquire shares
of Class F Stock, as the case may be, and the holders of shares of Common Stock shall receive
shares of Common Stock or rights to acquire shares of Common Stock, as the case may be.

Liquidation Rights

In the event of any Liquidation Event, whether voluntary or involuntary, the entire assets and funds
of the Corporation legally available for distribution will be distributed among the holders of the
Class F Stock and the Common Stock pro rata based on the number of shares of Common Stock
held by each (assuming conversion of all such Class F Stock into Common Stock).

Other Rights
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Neither the Class F Stock nor the Common Stock is redeemable by any holder thereof.
Class F Stock

General

Our Class F Stock has been issued to founders of the Company. Under the terms of our Amended
and Restated Certificate of Incorporation, we are authorized to issue up to 3,000,000 shares of our
Class F Stock. As provided by the Company’s Amended and Restated Articles of Incorporation,
following the closing on a preferred equity financing, 10% (or 300,000) shares of the Company’s
Class F Stock will be converted into shares of the subsequent series of preferred stock.

Dividend Rights

Subject to the prior rights of holders of all classes of stock at the time outstanding having prior
rights as to dividends, the holders of the Class F Stock and Common Stock shall be entitled to
receive, on a pari passu basis, when and as declared by the Board of Directors, out of any assets
of the Corporation legally available therefor, such dividends as may be declared from time to time
by the Board of Directors; provided, however, that in the event that such dividends are paid in the
form of shares of Common Stock or rights to acquire Common Stock, the holders of shares of
Class F Stock shall, in lieu thereof, receive shares of Class F Stock or rights to acquire shares of
Class F Stock, as the case may be, and the holders of shares of Common Stock shall receive shares
of Common Stock or rights to acquire shares of Common Stock, as the case may be.

Election of Directors
Elections of directors do not need to be by written ballot unless the Bylaws of the Corporation
shall so provide.

Voting Rights

Each holder of the Class F is entitled to one vote for each share of Common Stock, which would
be held by each stockholder if all of the Class F was converted into Common Stock. Fractional
votes are not permitted and if the conversion results in a fractional share, it will be rounded to the
closest whole number. Holders of Class F Stock are entitled to vote on all matters submitted to a
vote of the stockholders as a single class with the holders of Class F Stock, Common Stock, and
Preferred Stock provided that in accordance with the terms of the Company’s Amended and
Restated Certificate of Incorporation.

As long as any shares of Class F Stock shall be issued and outstanding, the Corporation shall not,
without first obtaining the approval (by vote or written consent as provided by law) of the holders
of a majority of the outstanding shares of Class F Stock, (i) amend, alter or repeal any provision
of this Certificate of Incorporation or bylaws of the Corporation if such action would adversely
alter the rights, preferences, privileges or powers of, or restrictions provided for the benefit of, the
Class F Stock; (ii) increase or decrease the authorized number of shares of Class F Stock or
Common Stock; (iii) liquidate, dissolve or wind-up the business and affairs of the Corporation,
effect any merger or consolidation or any other Liquidation Event; or (iv) create, or authorize the
creation of, or issue or obligate itself to issue shares of, any additional class or series of capital
stock, or consent to any of the following.

Liquidation Rights

In the event of any Liquidation Event, whether voluntary or involuntary, the entire assets and funds
of the Corporation legally available for distribution will be distributed among the holders of the
Class F Stock and the Common Stock pro rata based on the number of shares of Common Stock
held by each (assuming conversion of all such Class F Stock into Common Stock).

Conversion Rights
Upon each equity financing ten percent (10%) of the shares of Class F Stock held by each holder
17



of Class F Stock will automatically convert into shares of the subsequent series of preferred stock
of the Corporation that is issued.

Each share of Class F Stock is convertible at any time after the date of issuance of such share, at
the office of the Corporation or any transfer agent for such stock, into one fully paid and
nonassessable share of Common Stock.

Any share of Class F Stock that is sold by the holder thereof in connection with a preferred equity
financing shall, subject to restrictions on the transfer of such share under the bylaws of the
Corporation or applicable agreements, automatically convert into shares of the Subsequent
Preferred Stock at the applicable Conversion Ratio, effective immediately upon the purchase of
such share of Class F Stock by an investor in connection with such Equity Financing (whether or
not such investor otherwise participates in the Equity Financing).

Provisions of Note in Our Bylaws
Under Article VII of our Bylaws, as amended, the sole and exclusive judicial forum for the
following actions will be the Court of Chancery of the State of Delaware:

(1) Any derivative action or proceeding brought on behalf of the Corporation;

(2) Any action asserting a claim of breach of a fiduciary duty owed by any director, officer or other
employee of the Corporation to the Corporation or the Corporation’s stockholders;

(3) Any action asserting a claim against the Corporation arising pursuant to any provision of the
Delaware General Corporation Law or the Certificate of Incorporation or Bylaws;

(4) Any action to interpret, apply, enforce or determine the validity of the Certificate of
Incorporation or the Bylaws; or

(5) Any action asserting a claim against the Corporation governed by the internal affairs doctrine.

Although we believe the provision benefits us by providing increased consistency in the
application of Delaware law in the types of lawsuits to which it applies and in limiting our litigation
costs, the forum selection provision may limit investors’ ability to bring claims in judicial forums
that they find favorable to such disputes and may discourage lawsuits with respect to such claims.
The company has adopted the provision to limit the time and expense incurred by its management
to challenge any such claims. As a company with a small management team, this provision allows
its officers to not lose a significant amount of time travelling to any particular forum so they may
continue to focus on operations of the company. This provision does not apply to actions arising
under the Securities Act. Further, it does not apply to actions arising under the Exchange Act as
Section 27 of the Exchange Act creates exclusive federal jurisdiction over all suits brought to
enforce any duty or liability created by the Exchange Act or the rules and regulations thereunder.
As a result, the exclusive forum provision will not apply to suits brought to enforce any duty or
liability created by the Exchange Act or any other claim for which the federal courts have exclusive
jurisdiction. Investors will not be deemed to have waived the company’s compliance with the
federal securities laws and the rules and regulations thereunder.
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RECENT OFFERINGS OF SECURITIES

On June 5, 2020, the Company began a Regulation CF equity crowdfunding campaign, through
which it offered up to 656,440 shares of Common Stock. Shares purchased by subscribers in
this offering are subject to an irrevocable proxy whereby all voting rights are held by the
company's CEO, or his or her successor. In this equity crowdfunding round, the Company
maximized its Regulation CF campaign, raising the full $1,070,000. Additionally, the Company
raised $100,000 and issued 61,350 shares of Common Stock in a concurrent offering to
accredited investors.

As of March 18, 2021 and continuing for up to twelve (12) months, the Company is offering
Common Stock to investors through an offering under Regulation A. Under the Regulation A
offering, the Company has qualified up to 1,953,125 shares of Common Stock, plus up to
585,938 shares of Common Stock to be issued as Bonus Shares, and up to 39,063 shares of
Common Stock to be issued to StartEngine Primary, LLC as commission. The shares of
Common Stock will be subject to an irrevocable proxy whereby all voting rights will be held by
the company's President. As of April 26, 2021, we have issued 216,714 shares in the Regulation
A offering and received gross proceeds of $520,442.88.

Security Ownership of Management and Certain Security Holders

Amount and

Name and Amount and nature of
address of nature of beneficial
beneficial beneficial ownership Percent of
Title of Class owner(1) ownership acquirable class
12,500 shares
held directly,
Class F Stock James Jordan it 2, 015.32 N/A 79.53
shares held
through Future
VC, LLC.
2,373,327
Class F Stock Future VC, shares held N/A 79.11
LLC .
directly
Common Stock James Jordan N/A I share;s held 2.05
as stock options
Common Stock KevinMorris  N/A 62,967 shares held 4.30
as stock options
Massimo 247,253 shares
Common Stock Noja De N/A held as stock 16.89
Marco options
All directors 340,220 shares
Common Stock and officers N/A held as stock 23.24
as a group options in total
All directors 2,385,827 Class
Class F Stock and officers F shares held in N/A 79.53
as a group total

(1) All addresses are c/o Future VC, LLC, 1438 9t Street, Santa Monica, CA 90401.

19

%

%

%

%

%

%

%



Amounts are as of April 2021. The final column (Percent of Class) includes a calculation of the amount the person
owns of that particular class, and not total ownership or voting power.

James Jordan owns a majority of the voting control of Future VC, LLC via his ownership of 2,373,327 shares.

Stock Incentive Plan

Effective January 31, 2020, the Company adopted its Stock Incentive Plan, with 659,340 shares
of Common Stock to be reserved for issuance under the plan. In September 2020, the Company
increased the number of shares reserved for issuance under the plan to 669,932. All officers and
employees of the company, and certain advisors and contractors will be able to participate in the
plan on an equal basis. To date, options to acquire 666,932 have been issued under the plan, which
includes 247,253 issued to Massimo Noja de Marco identified above.

FINANCIAL DISCUSSION

Please see the financial information listed on the cover page of this Form C-AR and attached hereto
in addition to the following information. Financial statements are attached hereto as Exhibit A.
Our financial statements for the year ended December 31, 2020 have not been audited. We believe
that all adjustments necessary to make the financial statements not misleading have been included.

Management’s Discussion and Analysis on Financial Condition and Results of Operations
The following discussion of our financial condition and results of operations should be read in
conjunction with our financial statements and the related notes attached hereto as Exhibit A. The
following discussion contains forward-looking statements that reflect our plans, estimates, and
beliefs. Our actual results could differ materially from those discussed in the forward-looking
statements.

Operating Results — Fiscal Years Ended December 31, 2019 and 2020
Through fiscal years ended December 31, 2019 and 2020, the Company was in an early stage of
development and had not generated revenue.

The Company focused the majority of time in 2019 on developing the concept for a pizza vending
machine and did not commence research & development activities until 2020. As such, most costs
in 2019 were solely related to general & administrative, totaling $34,256. In 2020, the Company
focused the majority of its efforts and expenses on developing its first proof of concept prototype.
As such, the Company incurred $1,133,323 in research and development (R&D) expenses during
this time period. The Company also incurred $176,875 in general and administrative (G&A)
expenses during this period, mostly related to business development and fundraising efforts.

The Company also incurred sales and marketing related costs totaling $10,045 in 2019 and
$304,184 in 2020. In 2019, these were primarily related to branding and marketing as we started
to develop the public-facing brand; in 2020, they expanded to promotion of the Company as part
of our Regulation CF equity crowdfunding campaign.

Of note, Piestro is able to mitigate high costs associated with early hardware development because
of the shared access to exceptional engineers and equipment in the Wavemaker Labs venture studio
under the terms of our Master Services Agreement with Wavemaker Labs. As of December 31,
2020, the Company had incurred costs for services rendered by Wavemaker Labs totaling
$876,960.80.

Liquidity and Capital Resources — Fiscal Years Periods Ended December 31, 2020 and 2019
As of December 31, 2020, the Company’s cash on hand was $155,361, and the Company still had
loans receivable of $976,995 from a related party, as well as $43,553 in interest receivable from
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that same related party. This is compared to a loan receivable balance of $250,000 and an interest
receivable of $23,213 as of December 31, 2019 from the same related party.

As mentioned in “Recent Offerings of Securities” above, the Company launched a Regulation CF
campaign on June 5, 2020 to raise capital. This round was facilitated via StartEngine Capital at a
pre-money valuation of $6,000,000. Through it, the Company maximized its Regulation CF
Offering, raising the full $1,070,000. Additionally, the Company raised $100,000 and issued
61,350 shares of Common Stock in a concurrent offering to accredited investors.

The Company is not generating revenue and requires the continued infusion of new capital to
continue business operations. Thus, the Company has embarked on a Regulation A crowdfunding
campaign, as mentioned in ‘Recent Offerings of Securities” above, to raise additional capital. This
round is also through StartEngine Capital, this time at a valuation of $12,000,000. Through this
campaign, the Company seeks to raise up to $5,000,000. In addition to this crowdfunding offering,
the Company may try to raise additional capital through other crowdfunding offerings, equity
issuances, or any other method available to the Company. Absent additional capital, the Company
may be forced to significantly reduce expenses and could become insolvent.

Plan of Operations

The Company has not yet generated any revenues and currently has a small team of employees
and consultants that have helped us achieve the progress we’ve realized to date. As detailed in
“Recent Offerings of Securities” above, we have surpassed the minimum amount of $25,000 set
out in our current Regulation A Offering. In accordance with the associated “Use of Proceeds,” set
out in said Offering, we will hire more engineers to help us complete a fully working prototype
and a minimal viable product. Based on our projections, we estimate that we will be able to start
production in 2021.

If we raise the maximum amount of funds, we anticipate moving into production in 2021 and
beginning to generate revenue in 2022. However, we still anticipate having to raise additional
funds for the business within 12 to 16 months, as we will remain in a capital-intensive period while
we build up the Company’s revenue and gain production efficiencies with scale.

Although many businesses are financially impacted by COVID-19, we believe our product will
see an increase in demand due to its touchless nature. However, it remains true that the long-term
economic impact of COVID-19 are uncertain.

Trend Information

The Company had minimal expenses from launching in late 2017 through June 30, 2020. After
raising capital through its Regulation CF campaign in 2020, the Company was able to ramp up
product development efforts - and therefore expenses - in the second half of 2020. The Company
expects to start production and deliver the first batch of working Piestro pods in 2021. Prior to that,
we anticipate increased expenses associated with engineering, research and development, business
development, marketing, and fundraising. Any delays in the development process can possibly
have an effect on the Company’s ability to meet this deadline. These delays could be the result of
inadequate financing and capital, lack of manufacturing resources, or unforeseen delays in the
development process.

RELATED PARTY TRANSACTIONS AND BAD ACTOR DISCLOSURE
Related Party Transactions

In June 2018, the Company issued a loan to Wavemaker Partners V LP, with a total principal of
$250,000 with a 6% compounded per annum interest rate. The maturity date of this loan is July 1,
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2021. This loan remained unpaid as of December 31, 2020. Wavemaker Partners V LP is a partial
owner in Future VC, LLP, which currently owns 79.11% of the Company’s Common Stock.

On November 1, 2018, the Company loaned $40,000 to a related party, Future VC, LLC, under a
secured promissory note. The loan bears 3% simple interest per annum. The loan principal and
interest were repaid in full on April 1, 2019. During the years ended December 31, 2019 and
December 31, 2018, the Company recognized $300 and $200 in interest income, respectively.

In 2020, the Company loaned an aggregate of $739,745 to related parties Graze, Inc. (f/k/a Future
Labs V, Inc.) and Wavemaker Labs, Inc. (f/k/a Future Labs VII, Inc.). The loans bear interest
from 3% to 6% per annum and mature in varying dates through 2021. As of December 31, 2020,
$726,995 of the loan principal and $5,340 in interest remained unpaid.

On March 21, 2019, the Company borrowed $800 under a secured promissory note with a related
party. The note bears interest at 3% per annum. The note was payable in full on March 21, 2020,
the maturity date. During the year ended December 31, 2019, the Company had recognized $1 of
interest expense. This note was repaid during 2019.

During 2020 and 2019, the Company received an aggregate of $33,000 and $4,000, respectively,
from related-party notes from related parties Future Labs III, Inc. (d/b/a Future Acres) and Future
VC, LLC. The notes bear interest at 3% per annum and mature at varying dates through 2021.
During the years ended December 31, 2020 and 2019, the Company incurred interest expense of
$820 and $46, respectively, all of which remained unpaid as of December 31, 2020.

As of December 31, 2020, the Company had incurred unpaid related-party costs (accounts payable)
of $1,191,958, of which $876,960.80 was for services rendered by Wavemaker Labs, as indicated
in the Financial Discussion above.

In March 2020, the Company signed a Master Services Agreement (“MSA”) with Wavemaker
Labs, Inc. (f/k/a Future Labs VII, Inc), where Wavemaker Labs would provide various consulting
services for the Company. The services performed include financial, business development,
product development, and engineering consulting work pursuant to specific statements of work.
Wavemaker Labs has common ownership with the Company via all of its Class F shareholders,
including Future VC, LLC, which have the same number of Class F shares in the Company as they
do in Future Labs VII, Inc. As a part of this MSA, Wavemaker Labs will invoice the Company as
much as twice a month for each hour of labor exerted and all materials expenses.

Bad Actor Disclosure
None
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SIGNATURE

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and
Regulation Crowdfunding (§ 227.100 et seq.), the issuer certifies that it has reasonable grounds
to believe that it meets all of the requirements for filing on Form C-AR and has duly caused this
Form to be signed on its behalf by the duly authorized undersigned.

The issuer also certifies that the attached financial statements are true and complete in all material
respects.

Piestro, Inc. (f/k/a Future Labs VI, Inc.)

By /s/ James Buck Jordan
James Buck Jordan, Director

Piestro, Inc.
Date: April 28, 2021

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and
Regulation Crowdfunding (§ 227.100 et seq.), this Form C-AR has been signed by the following
persons in the capacities and on the dates indicated.

By /s/ Massimo Noja De Marco

Massimo Noja De Marco, Chief Executive Officer
Piestro, Inc.

Date: April 28, 2021

By /s/ James Buck Jordan
James Buck Jordan, Director

Piestro, Inc.
Date: April 28, 2021

By /s/ Kevin Morris

Kevin Morris, Chief Financial Officer and
Chief Accounting Officer

Piestro, Inc.

Date: April 28, 2021
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Exhibit A

PIESTRO, INC.
FINANCIAL STATEMENTS
DECEMBER 31, 2020 AND 2019
UNAUDITED



PIESTRO, INC.
BALANCE SHEETS
UNAUDITED

ASSETS
Current assets:
Cash and cash equivalents
Loan receivable, related party
Interest receivable, related party
Prepaid expenses
Deferred offering costs
Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY
Current liabilities:
Accounts payable, related party
Accounts payable
Loan payable, related party
Interest payable, related party
Total liabilities

Commitments and contingencies (Note 10)

Stockholders' equity:
Preferred stock, $0.0001 par value, 5,000,000 shares authorized, 0 and 0 shares issued and outstanding
as of both December 31, 2020 and 2019
Class F stock, $0.0001 par value, 3,000,000 shares authorized, 3,000,000 and 0 shares issued and outstanding
as of December 31, 2020 and 2019, respectively
Common stock, $0.0001 par value, 10,000,000 shares authorized, 797,150 and 3,000,000 shares issued and outstanding
as of December 31, 2020 and 2019, respectively
Additional paid-in capital
Subscription receivable
Accumulated deficit
Total stockholders' equity
Total liabilities and stockholders' equity

December 31,

2020 2019
$ 155,361  $ 130
976,995 250,000
43,553 23,213
12,750 -
15,960 -
$ 1,204,619 $ 273,343
$ 1,191,958 $ -
135,945 -
37,000 4,000
866 46
1,365,769 4,046
300 -
80 300
1,499,898 313,237
(22,327) -
(1,639,102) (44,240)
(161,151) 269,297
$ 1,204,619 $ 273,343

See accompanying notes, which are an integral part of these financial statements.



Net revenue
Cost of net revenue
Gross profit

Operating expenses:
Research and development
Sales and marketing
General and administrative

Total operating expenses

Loss from operations

Other income (expense):
Interest income
Interest expense

Total other income (expense), net

Provision for income taxes
Net loss

Weighted average common shares outstanding -

basic and diluted

Net loss per common share - basic and diluted

PIESTRO, INC.
STATEMENTS OF OPERATIONS
UNAUDITED

Year Ended
December 31,
2020 2019
- % -
1,133,323 -
304,184 10,045
176,875 34,256
1,614,382 44,301
(1,614,382) (44,301)
20,340 15,760
(820) 47
19,520 15,713
(1,594,862) § (28,588)
996,988 3,000,000
(1.60) $ (0.01)

See accompanying notes, which are an integral part of these financial statements.



PIESTRO, INC.
STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY (DEFICT)

UNAUDITED
Additional Total
Preferred Stock Class F Stock Common Stock Paid-in Subscription Accumulated Stockholders'
Shares Amount Shares Amount Shares Amount Capital Receivable Deficit Equity
Balances at December 31, 2018 - - - - 3,000,000 $ 300 $ 313,237 § - $ (15,652) $ 297,885
Net loss - - - - - - - - (28,588) (28,588)
Balances at December 31, 2019 - - - - 3,000,000 $ 300 $ 313,237 $ - $ (44,240) $ 269,297
Conversion of common stock to Class F stock - - 3,000,000 300 (3,000,000) (300) - - - -
Issuance of common stock, net of issuance costs - - - - 731,383 73 963,918 (22,327) - 941,664
Issuance of common stock for services - - - - 65,767 7 107,193 - - 107,200
Stock-based compensation expense - - - - - - 115,550 - - 115,550
Net loss - - - - - - - - (1,594,862) (1,594,862)
Balances at December 31, 2020 - $ - 3,000,000 $ 300 797,150 § 80 $ 1,499,898 § (22,327) $ (1,639,102) $ (161,151)

See accompanying notes, which are an integral part of these financial statements.



PIESTRO, INC.
STATEMENTS OF CASH FLOWS
UNAUDITED
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1.!

NATURE OF OPERATIONS

B4#.-28/IT)USI-1#19 = & ™ (8)* ;<. 1582 (828-48) 1482 ™ #=18) 1>t = 24210/ ABCDIE) =#2- 141380 . GAI>#3$0$2#1$ . IFE-E241
G$?.IHTIT)%5I 1)1 J&K# = 2#21AL/NABAB/-1#1 2 & ™ ($)*1%1$) , #=1+-.1)$ = #1-816+#. 28/ T)BIML#! = & ™ ($)*108$.1482 ™ #=1-8
ARISE-& ™ $-#=I (INNSIKE)=r) , | = SHL)# SUMIH = & ™ ($)*1+. | 1#G=0ES2-#24=14) 1" $) -$I P &) HA$/! = $3+482) 165!

|

Q. 18414 ™ 2H2RC/ABAB/-1#1 = & ™ ($)*118.1)&- & ™ ™ #)IH=1(38) JH=1(24) o (SE(H2$-+8.) . 1) &2, #) H2$-H=12HKH) EA5I!
MLH Z & ™ (S)*S. 10-HKe-+#F L)t )t (-+80) LLSKHIA.) .+ -H=18AUBD ™ $-48) I§Mh-+K-+H. 18) =1 (QH ($2$-46) . -E108+ . HIS (+-$3B1 1 )ikl
SL#1 T8 (S)*IAE ™ " R - 1(38) DA (2) Ut (IR (HIS-48) /- 1ORI)UEDL 4, ) i) -IS==+-+8) ST (#) .. 5IML#! - & ™ ($)*!
£ AR () =H)-IE(8) 19==H48) S (+-$3128 . BENH. UG- LHIAE. ™ = )Wt ™ #)-1841- 1(38) YH=1(2) o (SIE(H2$-+8.) . 15) =1L E2Uith-1
614, )HES)-12+ .V 1$) I E)I-$1) -+ I UIE=Y) , 14$13+) , 1-&1 HHE2HIAE) =) , 1-8) & (HOS-+E) SN -1#1 = & ™ (8)*5.] (38) )=
8(H$-+8) . 182U$H3H) , 181 (284+-$23¥18 (H2$-#1-1#17E . ) #. 5!

|

GOING CONCERN

ML# =& ™ ($)*!1$. HKSIES-#=! O14-142! - LHOH SHUH-$+) 148) =+18) 1 $) =LHKH) - 148 +=H2H=11) 1141, | 28, $-#/1-18-!
28+ #1.E?.-8) HSI=BEP-ISP8E-1-1#] - & ™ ($)*S.1$243+-*1-8I%8) -+ )EHIS. 191, &4 , IU8&)#2) 104-1¢) &) HI*HS21$4-H21- 1#1=-#1-18-1
SLH) SIS -$-# ™ #) - 121+ E#=S]

|

MIHI SIS ™ ($)*4) , 14) SISl .-G-4 = #)-. | LSKH 244) | Q4 (S24=18)18!, &) , 1HE)H42)1 28+ /1 O LHhLI%&) -4 = (38-#.1-1#1
DHSING-48) 841G, #-.1$) =1 141 §-+.45H-+8) 1G4S P43+ W) -1#1) 82 = SIUGED. HIGAIPE. )H. SIMLH = & = ($)*11$.1)8&-1, #)#2$-#=!
Q&4+.1 4Y Y (HE) /118, E.-$r)#=1 )8-138.. .#.18UIXCILYG/Z [AI$) = XAZIZLZI4821-1#1 *4$2. 1) =H= >#t# = P#2IRC/\ABAB!
$)=IABCY/124 . (#%-tK#3*1$) =118 1) UE224=)# , $-+KH#I%$. 114380 . 1428, ™ 18 (#2$-+8) . 14&2!- L1 *#$2 . W) =#=I>#Y#t = ?4#2!RC/IABAB!
$)=1ABCYS Q. ! &4 >## = 2#2\RC/NABAB/! -1#! =& = (§)*11$=!$) | SWhE = E3$-#=! =#410+-1 &4 XC/[RY/CBAS M1# . #1 4$%-&2. 1 28+ . #!
(E?.-8) 4 S=EE-ISPGE-1-1#1 & ™ ($)*S.1$243-*1-QI%E) -+ )EHIS. 1!, &) , &) HH2)SIMIH! = & ™ ($)*S.1$213+-*1-&10&)-+) E#IS.
$I, &%), HE) ) 482! -1# AT -OMKH! = 8)-1.1+. 1 =H(#)=H)-1 E(Q) ! +-.1 $743+-*1 -&1 , #)#I$-#1 EMsi#)-1%$. 11 4380 .1 428 =
B(HI$48) . 1-6) = #-1s- 1823, $48) NO L1118 1) &-124) 1$P341-GISHE = (3. 11-&I=$-#/15)2\821-8182-$1) 1§==+-18) UG (+-53!
1)$)h), 51 I&IS. . E25)IIUS) 1241 | +KH) 11114 = & = ($) 10431241 EWt. AEDI+) 1-TH. H1#4482- SIMLHIA) SIS -S4 = #)-.1
=81 )&-1 )RE=H $)*1 S=UE.- " #)-.1 288+ , | -61 -1# 2HUEKH2S 2131 $) =1 U3S. +048-48) ! &4I 249482=H=1 $. #-1$ ™ &E)-.1 821 -1#1
$™ &E)-.1$) =135 . +4+%$-+& ) 1841 $ 2434+ 5!

!

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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MIHISHHRE)-+) ,1$) =126 (82-+) , | (831t 1841-1#1 =& ™ ($)*1%&) 482 ™ 1-&ISHIRE)-+) , 1 (2)%+ (BH. !, #) #2833 | St (-#=1+)
L) HHEI-S-#1841Q " HOHSISN QQBGIMLH! & ™ ($)*S. 14+ USI*H$21+. I>Hk# = 2HRCH!

—HRN RS

|

MLE (2 ($25-+8) 1841 1#1 = & = ($)*S.14)$) U3l -$-# = #)-. 1) IhE) 482 = +-*10+-1!_ QQBIHOE 4.1 = $)$, # = #)-1-8! = SV
Bt " SH1$)=1S. E 7 (48) .- 1S-ISMH% - THIH (824218 ™ 8E)-. 18418 #-18) =138 243-+4 /1-1#1=+. Y38 E2HIGAINE) ) , #)-19. #-.!
$) =136 2434 1$-1- L#I=$-#1841- 1414+ ) $) i3 -$-# ™ #) - 1$)=1- 1124 (82-H=1$ ™ &E))-. |8 HKH) ER. 1) KT () #.1=E21) ,1-1#1
2H(82-) , 1 (H2E=5 ", ) HHUS)- 1.+ ™ $-#.18)=1$. [E ™ (~48) .| 2830-H=1 ) | -1 14 S) 31 .-$-# ™ #)-. 1) WE=H/1 2E-1 $2#1 ) &1
3™ 4-f=] &1 -1 KSIESE) .1 &A1& ™ ™ &)! -8HVI $)=! .-8IV! &(+8).5 MLH =& ™ ($)*! 28 4.1 4-.1 .+ = $-#.1 &)1 1+.-824083!
HTGRH)WHNV)8O)1-26)=.1$)=18-1#2) ™ SIVH-" . (k001 821 &-1H21 2HBHKS) -1 A90-82. 1-18-1+-1 PHIHKA. 181 24124 &) $ 2341 E) =H2!
SLHIE ™ -$)%8.511)1$)18) , &%), 128, 4.1 $)$, # ™ #)-HKSIES-H. - .-+ ™ $-#.101#) - THHISHIIS) , #.16) It 2UE = .-t/
IS 1$) =T (HH)WHEL = 18) , 4. 19) .-+ ™ $-4. 19281 2882=H=1+) 1-18] (H26=14) | O L L1-1#*1 2848 ™ #1V) 805 QU-ES3I 24 E3-. !
URE3=I=H#21428, ™ 1-18 H1H..-+ ™ $-4 5]

O&+1*+,)" $&+#H& 10)*28, 13544}
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FRY$) ST .-2F = #)- . 1-1$-1 (8-#)-+$3*1 E2Uith-1- 14 2 & ™ ($)*1-GINE) W) -25-+&.) . I8AIR2H=+-12+ VI .+.-1 (24) ot ($33184!
0. 11 $) =1 4. 11 HOEHKH)-.5 ML#! 2 & ™ ($)*! , #)H2$B*1 ™ $r)-§+) .1 2$36) ikt 1 )| KSHRE. | &(#25-+) , | SWHEE)-. $-1 4+)$) 3!
£).4-E-18) 18- ™ $)$, # ™ #) -1 283K -&IPHIRAIL+ , 1I2H=-I0ESH-*/1) 1S ™ &E)- . - 181 ™ S*HTUH=IH=H2SR* 1) [E2#=13 ™ +- 51
ML 2 & ™ (8)*118.1) 81T () WHIS) *136.. 4. 12838-H=1-81+- 14S. 11$) =148, 1IHOEHKSIH)- . 1$) =1 =64 .| ) &1 243K - 18- 14-1+.1
(B2 -8) E)E. ES31028=t-126. VI 28%8) =1 -1#1 )82 ™ S Utt=+-12+ VIS, . &S-H=1 O+-11%& ™ ™ HIHSI 2$)V4) , 1283846 . 1+ (5 Q-!
>#f# ™ 24#2IRC/IABABIS)=IABCY/I$RI&AI-1#1 2 & ™ ($)*1.1%$. 11$)=1%$. LIHOE+KSIH) .| O#2#! 1#3=1$-1 &) S2H=+-#=14+) $) h$3!
£).-+-E-18)5ll!
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M1#! 2 & ($)*1%&) .+=#2.1$33 1+, 13*I HOE+=! +)K#.- = #)-.1 Ot-1! = $-E2+-+#.1 841 - 1284 = &)-1.1821 34 .1 $-1- 141 =$-#1 84!
(E201$.#-8124#1%$. 1I#OE+KS3H#)-. 5!

) L T e T ORT

|

TH-$9)1S. H- 19) SIS 2344 1 QA1-1H1 T & ™ () *IS2HIUS224=1$- 1S KREHE)=#2)_ QQB5IF$rIKSIEH!+ . I=dr)#=1$.1- 14!
HTULS) , #1(2#1- 13- OREI=I PHIHIHHKH=IG2IS) 1S, #-1821 ($1=1-81-28) AHDISIFS P43+ *188) HT+-1 (2404t<14) 1-1#1 (24) o ($3182) ™ &.-!
$=K$)-$, HRE .| ™ $IVH-1 482 -1#1 $. 41 821 3$P43t-%1 )1 $)! &2=H21 -28) . $h-+&)! 24-O#)! = Vi1 ($2-+4+($)-.! &)! -1
" 4% B2 ™ #)-1=$-#5I HRES-+E) |41 ) 10E# . |E.#=1-81 ™ #$. E2HUSIKSIER ™ E.-1 ™ ST+ ™ +Nitl-THIE #184182 . #2K$23#1) (E-.1$)=!
") ™ NH-1HIE #IRAE) &2 HIKS231) (E- SIF)S)hSAIS. . #-.18) =138 430+ 1$20+#=1 $-1 412 KREHIS241 -1 PHIN3S . +4+=1$) =]
=+ 38 #=1 +)| &)H1 &A1 -1#1 483G0+) , 1 - 1261 3HKHA .| A1 -1#1 412! KSIEH! 1H2S2H1*/) &4 OL#hL! -1#1 4+2. -1 O8I $241 ) . +=H2H=
82 H2KS3HIS) =1 1HIS. -1+ 10E.) . +=HOH=IE) &2 . #2K$ 234!

|

ol GHKBICCAE&-#=! (2. 1) 18%-tK#! = $2VH- . 14&21=#) -+UE3IS. . #-. 182135 243+-+4 511

!

ol GHK#IAC 1?2 .#2K$23#1t) (E-.188-1#2!-18) | GHKHI CIOE&-#=! (24 .</! .E%L!S. 1OE&-#=! (24988 . 1+) 1 $%-+KH#! = $2V-.1482!
4TRSS, A1 &2 HGA3-44 . [V OB&-#=] (0t 1 +)! = SOV V- 18- $241 ) &-! $ih-tK ! 4&2! +=#) 106831 &2! .+ = 43821 B, #-.1 82!
319243044 [18218-1421t) (E-. |- 18- 19241872 #2KE?3#1821%$) 1 2#1%&2282825-#=17%187 #2KE 23! = $2V#-1=$-$5!!

ol GHKIBIRC])E?.#2KS?3#! ) (E-.1 -1$- $21 [E((82-#=! %1 30--3#1 €21 )& ™ $2VA-! $h-+Ki-*1 -1$-1 $2#1 .+, )+4h$)-1 -8
=H#0 " 1)), | -1 43420 KSIEH &A1 -1 $. #5182 HG43-+E /1 )USE=H) |1 (2%+) 1 = &=#3./1 =+ %&E)#=! 4$. 11 380!
" 182838, +#.1$) =]+ = +1$21-#%1) 1OEH 5!

MIHINS22%+) , IKSIEH 184111 2 & ™ ($)*S.1S. . #-.18) =138 213¢-+ IS ( (2&T+ ™ $-H1- L USHAKSIEH. 514

§

3HGFHTHB*LE=+ S8+

!

Q" = IME(HH[B /9@ #KH)E#UE ™ 1= &)-28M-.104-11 = E.-& ™ #2. ; 1.-$23¢. 1# . 1(2) hr (34 MB2H(82-+) , ¥) 482 ™ $-48) 1$2&E-!
SL#)S-EHNS ™ E)-/1-+ ™ +) , 1$) =1 E)2-$¢)-*1 RAI 2HKH) EHI$) =1%$. 114380 . 192+.4) , 1428, ™ I-1#18) -+-*5 . 1h8) 28~ . 1-&) (2&K+=H!
,88=. 1821 HOK# 1-GIUE .-& ™ #2.5!

!

EHKH)ER. | $2H1 2698 , ) INH=! O1#) 1482831 841-1#] (28 ™ +.#=1 , 88=.1 82 H2K bt |$241-08) . HH22H=1 -QI SIHE -8 ™ #2/14)1$)!
$™ &E)-1-1$- 1284380 . 1-THING) 4=H28-18) 1-1$-1-1#1 2 & ™ (8)*IHT (Hh-. |-G 2HHHKHI ) 1HTULS) , #1482 -18. 41 , &&= 182! HIKHH# 5!
MLH# & ™ ($)*1 S((H#.! -1 4838OK) , | MKHL #(.1 +) 82=H2) &) =#-#2 ™ +)#1 -1 $((Q&(U$-#1 $ ™ &E)-! 841 28KH)EH! -8) 241
2408, )NH=IS 1+ UE. - 1823, $-48) . [E) =H2WSHLIGAN- 1S , 28 ™ #) - DICH=H) -+*1- 16 -28%-10%- LISIHE .-& ™ H2MAH=H) 441
SL#1 (H2482 ™ $) 1 823, $-48) .14) 1 -LH1 G -2l R =H-#2 ™ ) #1-1#1-28) . $h-+8) ! (268! @< SIREUS-#1 -181 -28) . $Hh-+6.) ! (240581 -8
(H2482 ™ $)WHIE23 , $-48) . 1¥) |- LHING) -28%-NS) =1L <28, , ) NHIZHKH) EHIS . - 1#1 (#2482 ™ S) &3, $48) 4.1 $-+ AH=BIMEI=S-41)
VEI2HKH) EHILS. 1 28) 128948, ) INE=5!

§

>08%) $5+=1"+24 () 8/ 8,88+

|

Q=K#2-+.4) ,1$)=! (28 ™ 8-+&) SINE.- . IS2HHHT () . H=1$. W) UELH=5IQ=KH2-+.4) , 18) =1 (28 ™ &-+8) SIHT (H) . HIAE21- LHI*H$2.
#)=H=I>#% = 2#2IRC/ABABI$) =IABCY!$ ™ &E)-#=1-8I$((2&T+ ™ $-#3*IXAGD/BBIS)=IXCB/BBB/12%. (#h-+KH3*/10 111 1+. 1+ WE =#=!
1S3 18) =1 ™ SAVH-+) | T (#) 45!

§

315+ 2428080/ *+ JO&H

|

2 & .- W)UERH=1E) - THIH HSLIS) =I=HKHI&( ™ #)-1841-1#1 - & ™ ($)*S.1 (Q&=El-. IS241HT (#) .#=1$. 1) HE224=5!
§

0&+1*+)" $&+H

|

MLH# = & ™ ($)*h. I=H () =#)-18) - 112=" ($2-*IKH) =82. 1-8). E((3* W) K#)-62%18) =1 (28=EM%- . U8212H HS2H1I$) =I=HKH& (™ #)-!
-t 18) =1 ($2- . UGN PEH=1) , 1 (28=Elh- 5IT) ! ($2-UEIS2/1-1#1 = & ™ ($)*12634.18) 1T (- 1-81%8) ) EHI-8I243%18) 1S ™ $33!
)E ™ 242! &1 K#)=82.5 M1#13&.. .1 &41 &)#1 841 -1 #1 Ki#)=82.1 = $*1 1$K#! $I ), $-+Kil . 182-"-#2 ™ 1+ ($h-1&)!-1#1 & ™ ($)*S.!
B(H2$-+8) M LEOHKA1- 141 = 8 ™ ($)*12443+HK. 1 LA SN SN (-$231 . EP -+-E-HIKH) =62. 1-1$-1US) 1 2#IE-3NH=138) , 8242 ™ 51

}

08+8*) SATB+H,) 7./ *+ #

|

T551 QQBIHOE 4. 118 ™ ($) . -8IPHEMS-HIE) KA. 1) & (+8) . 128 ™ -T#HI1&..- 1) -2E ™ #)-.1$) =ISHEE) -1482)- 14 = |
$.12H -$)=r) , | =HOKS-HKH14) $) G314 .-2E ™ #)-. | SI&2=+) , 1-GIUhH2-$¢) 1 2+-H2: 85 MLHIK2s-#2:81 ) IRE=HIG2UE = -$) e 14)!
OL1188<! - LHIHHE) & ™ HHIHLSIS-42+. -+, 1$) =124V 1 QAI-LH1# = Ph==H=! ZHUKSHKHIH) .2 ™ #)-1$21 ) &- 1 UBHS23%1$) =1 38, 431
DHS-H=1-81-LHHNE) & ™ FHIRLSISN-H2+. 4. 18) =124V 1GAI-THI1&, .18 -28M-/182<1-1#I 1 *224=1) . -2F ™ #)-1- 18- 14 = 28=H#. 128 11-1#!



#™ M=) SHUKSHKH) L2E ™ #)-18) =1 -1 18.-1h8)-280-1+.1)&-1 26 ™ #$. E2H=1 $-1 43121 KSIEH! E) =21 &-1#20+.#1 $( (3$ 234!
RIS IS (H=ISHEE) -+) , 1(24) %t (3. 10+-1I01$) , #. 1) US2IK SIEHA (2-#=) H$2)Y) , .15 LA IRUHEIS) = IBU<IB!. ($25-#!
£).-2E " #)-104-11-1#1.$ = #1-#2 " 1§, 1-1#1# = 2H==H=I=HUKS-K#1) . -2E ™ #)-1O8EI=I 24148 +=H2H=ISI=HIKS-+KHIY) .-2E = #) 5!
Q) HHTUH(-+8)1-&1-1+. 12E3#1+ 1 OLH) 1-1#1 18 .-14) -2E ™ #)-14.1=## ™ #=1-Q1 2H1U&)KH) +8) 31 $. 1-1$-1-42 ™ 141 =4 U PH=1E) =)
$((U$23H] 55 QQ6H!

|

FLE) -1 2 & ™ ($)*11$. 1 =H-H2 ™ H=1-18-1-1H1# ™ 2H==H=IU&) KA. +8) 18.(~+&) .| . 1&EI=! ) &1 281 PHES-#=1 428, = 1- 14421
18.-14) .-2E " #)-./1-1#1 & ($)*1 24%82=./) OLH) Akt . .$2*/) =+ HGE)- .1 -8 U&)KH2-+ 231 ) &-H. 14821 -1#14)-2+) .41 KSIEH! 84!
UE)KH. 1) 1&(+8) . Mt ™ PH==H=I) I=HD-I) -0 ™ #)-.128. #=IE (&) - LHI=HAAH2H) it 128-OBH) 1- LS K IEHIGAL- THIE) =23+ , |
0™ ™ &)1.-GUVIS-HLHME ™ ™ +- ™ #)-1=$-HIGL- THI) &-#1-28) . $-48) 1$) =1 LHHMHI-KHIHE) KH2. 18) | QI ™ 2H==H=lr) - 1#1) &-#51)
>H2-1 =4 USE)-.| E)=H2! -1#.#1$228) , # ™ #)-.1 $21 $ ™ 82-NH=) &KH2! -1#1 -#2 ™ 1 841 -1#1 243$-H= =471 -6) -1#12) .-$-H=1 =§-#1 &4
2=t (E)5IMLH 28" (8)*1$3. 81 24H82= /) OLH) ! Ytk . $2*/) =t ™ H=1 =+Ke=H) = .1 4821 - 1#1 ) -24) . 06! KSIEH! 841 &) KH2.+8.)!
8(-+8) .1 ™ 2H==H=1) | QU421 1824123 H21E (8) - LHI=HIAH2H) .1 24-ORE) |- 11 4$12 KSIEHI 841-THIE) =H23%+) , 14&. ™ = &)!
BUVIS--LHINE ™ = +- ™ #)-1=$-#1841-1#1-28) . $-+6) 18) =1 LE M- HKHIE) KA. 1) | Q61 = PH==H=I11)1-1#1 (QH4H224=1 . 1824 51

C,&14D 1 #2408/ @*+H" $&-+H

|

MLH# 28" ($)* SWHEE)-.! 462! -8V 2$.H=1 %e ™ () .$-+&) ! +)! SWH&2=$)%#! O-11 Q™" =1 DCZ/! 1" HSH&" ()*""& ,+ -)""./+
UUAHSUE ()F8HMIH 28 ™ ($)*1 ™ #$.E2. 1931 -8%V 2$.#=1$0$2=.1 , 28)-#=1-81# ™ (3&*##./1 =r2#%-82.18)=1)&) # = (3&*#H!
18)) .E3-$)-.12$. #=18) 1-1#4SAKREH &) -1#1=-#1841-1#1 , 25)-1$) 12498, ) N 148 ™ (H) . $-+&) T (#) .#14821-1&.#1$0$2=./1
VH-GAI -+ ™ S-H=IAB2AH+-E2H 1 GKH-LHIHOE+ +-#1 HIKH! (H2:8=/IOLHELI ), HYH2SH*I-LHIKH . +) || (HE=1841- THIE . (4K
$O$I=5IFE2IS0$2=. 104-11 HIKHH 28 H=IKH.-+) , &) =++8) /=181 = & ™ ($)*124h82= . 1- LHIHT (#) HUGIE 1), 1-1#1.-28+, 1-3)#1
= #-18=51F&2I$0$2=.10+-11 (42082 = $) Ut 2% H=IKH. -+) | &) =++8) /1-1#1 = & ™ ($)*124082= . I-LHIHT (£) #1+41$) =1 O1#) 14
287 ($)* 1) UIE=H. 1-1$-1-1+.1 (28 2$2341-18-1- 1 (#2482 ™ $) 18 ) =+-+8) | O+ IS LKH=5!

|

ML 28 ™ ($) ™IS, .+t 1 -GV 2. H=10& ™ () .$-+8) HT () #14) -1 -§-# = #)-18418.(#28-+8) . 1) 1-1#1.$ = #1 = $) )2l
OL411 -1#1 SO$2=1 280 () -S.1 ($*28331 U&..-.) SH1 3. +4+H=1 821 +)1 OL11 -1#1 SOS2=1 20 () -S.1 HIKHU#! ($* ™ #)-.1 $2#1
3. =]

|

MLHUSHAKSIEHBAHSHL!. -8IVIE(-48)! , 28)-1+ . .-+ = $H=18) - 1HI=$-#1841, 28) -IE .+) , 1-1HIGIBHV " 183H. 1 (+6)  (2%+) , !
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NOTES TO FINANCIAL STATEMENTS!
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Q" - ID@B CB/14&2!-1&. #1-$T! (&. +-+8) .| OLH2H- LHIHIT. 1!, 245-#21-18) LB W 130V 18E=1-18-181-ST1 28) bt 1O+ 241 .E..-$4)#=/1
BE2! (831 +.1-81 24082=1 141382, #.-1$ ™ &E)-1 &41-$T1 28) -1 -1$-1 .1 = B2 BVHI*1-18) 1 )& -&1 241 2SN E (&) E-+ ™ $-#1
A3 #)-10+-1I$1-$TH) , ISE-182+-*1-1$-118. UERIV) &M= , #184ISBIHHKS) -1+)462 = $-+8)5IF&2-18& #IH) . = #1-$T1 (&.+-+8) .
OLH2-1H2#14.134. 1-18) LB & 130V 188=1-18-1$1-$TI 28) bt 0431 241 E.-$r)#=/1) &1-STI2#) dids-1 Q4331 24124848, ) INH=14) 1141
10)$) 31 -§-4 = #)- SIMLHL 2 & ™ ($)*11$. 1=H-#2 ™ H)H=1-18-1- LHIHISH) & = SHUSIE) 2-$1) 1-$T1 (8.+-48) .5

I

M1#1 2 & ™ (5)* SHHSE)- .1 4820+) & ™ #1-GT#.104-11- 11 2H4&., )+-+&) | Gl .+ = $-H=1 ) UG ™ #1-$TH. | ($*$231 821 2H4E) =$23#18)
FY8. ™ #1-$TI2H-E2) . 14Q2I-1HIKEDDH)-1 (H248:=1$) = 14821 TH1# .-+ ™ $-H=IAE-EH1- ST #44H-1$--24 PE-$2341-81-# = (Q2S2*1=H442H) Wt |
$)=1$22*482082=. S PHS.E2H ™ #)-1QAI=HISDH=I)UE ™ Hl-# ™ 14123 H=18) ) $h-#=1-$T1380 . 1) WIE=+) , 1-$TI$-#. /1Ot 11- 14!
"2 ™ #)-IRAI=HIDAHEI UG " HI-STIS. - 1280) , 1H=EUH=I 7ISKSHS2341-BTI28) bt ) &- 1T (Hh-#=1-81 PHI 2HBINA=I14) 1- 14
£ " HmaG-HAE-E2EIMA 28 ™ ($)*119=1 )1 &(#25-1) , 138.. .1 %$22*4820$2=. | &4 XB@/CYR! $)=! XCL/L [A! $.1 841 >#4#t = 242IRC/!
ABCY!$)=! ABCZ/! 24 (Hh-+K#3<5I ML#! 78 ™ ($)*! ($*.! FA=#IR3I $)=! = $3+482) 181 )&, ™ #1-$TH./1$)=1 1$.1 E.#=1 $) | #44ttp-+K!
) =H=1 2841 841 AZ T 1 -8 HOHKH! -1 U021 -8T1 $. #- .1 84 XCAIR[D! $) =) XG/RZB! $.! 841 >#%# = 2#2IRC/I ABCY! $)=1 ABCZ/!
2t (k- KH <124 E3-+) , 1428 ™ W= D) H-1& (#2$-+) , 38... . 1H$22*4820$2=.18) =18-1#21-# = (82$2*128&V " -& -$TI=Hdd2tt) it . 1428 ™ 1-$T!
2$.+.1-81_QQB!?2$.4.5!

I

SE#-QIE)Y#2-$1)-*18.1-&1- 14! 2 & ™ ($)*S.1$243-*1-&1 [ #)#2$-#! [ EAi#t)-1-STE 234! +) & = #1+) |- LA AE-E2H -& I E-+3tN#1 - L4 ) -
&(#28-1) , 13&. . $22*4820$2= 1244824 1#*124 , +) 1-&IHT (12414) IABRZ/1-1#1 - & = ($) *11$. 1248 2=H#=ISUEBIKSIES-+&) 1$33&.0 ) !
-&I2H=EWH]- L ) #-1=H#44004=1-$TIS . #-1-&INH2&S!
I
D)I>## = 2#2ABCD/!-1#IMST! - E-.1$)=1j&2. 1Q%-18-1#IIMSTIQU- ; <!O$. 1#) $%-#=1+)-&1380!$) =I- 1#) #O13# , +.35-1&) 1%&) -$t) .!
HKH2BIVAFL-$TI (28K +.48) - 18- 1$448%-#=1- 141 2 & = ($) * /1) U3E=+H) , I $12H=E%-+8) 1&4!- 1#1%&2 (&23-#!+) & = #1-$T12$-#!-&IACH !
HAH-K# JS)ES2Z*IC/IABCZ/'$ ™ &) , 1&-1#2 5IML#! 2 & = (§) *!+. 12HOE+24=1-81 2%, , ) tN#1- 11 #444%-1841 - 1#1-$T13801%18) , #.14)!
L (HH8=1841H) $- = #) 11 ERLIS. 1=#-#2 = 1) 1) , 1-1#1-28) 4-+8) I-ST/12# = #$.E2t) , |=#22#=1-$TI$. #-.1$) =I31$243t-+./1$.10#33!
SIS, A1) - LED -1 HBINS 243t QAL QB =#A#24=1-$TI . #-.1$) =I3$ 243044 SIMLH =& = ($)*IE.#=!-1#)#O!-$T128-#.14)!
%SIE3S-+) , 1+- IABCZ!I$) =!I ABCY |=#4#t224=1-$T'$. . #-.5!
I
ML#! - &= ($)*! 4e3t. L 5" 5! 4=#283! §)=! -$-#! +)%& ™ #1 -$T! 24-E2) .51 Q33! -$T! (#2&=.1 )Wkt )W (&)1 24 ™ $1)! & (#)! -&!
HTE ™ ) $-48)127*1-1#1-8T+) , WE2 . =4%-4&) . 1-&I O L4%1!- 141 - & ™ ($) *1+. 1. E2U#%-5!
I
NOTE 3: GOING CONCERN!
I
MLH# $9%& = ($)*1) , 1 4)E)Ut$3l .-$-# = #)-. L LSK#! 24! Q#(S24=18)1'$! L &) , 1 %&)W#2)! 2$.+./1 OLHhL! %&)-# = (38-#.! -1#!
HBINS-18) 1841$. #-. 1) =1- 1. §-+. 48%-1& ) 18413+ P43+-4E. 1) - 14#1) &2 = $IN&ED. #1&417E . +)#. .
m
Q. 1&4I=## = 2#2IRC/'ABCY/*-1#! 2 & = (§)*11$. D &- & = = #)Utt=1(3$) )#=1(2) Ut ($31& (#2818 . 1$) =I0%-+K -+ 11 SKHNR) . +.-#=!
QAI-1&8 #IHIB-H#=1-81482 = $-48) 124 HSNLIS) = =HKH#& (™ #)-/1$) =1%$ (+-$3128+.+) , 5!
I

HISUNE T ($)*), 1) =H(#) =H#) -|QE=+-&25. | e# (&2-!
I

FY!

I
I
Future Labs VI, Inc.!!
NOTES TO FINANCIAL STATEMENTS!
As of December 31, 2019 and 2018 and for the years !

I

MLH# 2 & (8)*118.1) 81541 #)HIS-HZIS) I HKH)ER. | +) W) I (+8)/118.) . E.-$1)H=1 )#-138. #.184IXAZILZZ!$) =IXCL/[LA!
$)=1 1= )#, $-1KH &(#2$-) , 1S, 114380 .| =), 1-1#1 *#$2. 1) =H=! >Hk#t = 242 RC/N ABCY! $)=I ABCZ/! 24 (#h-+KH3*/1 18.1$)!
SUHE = E38-#=1=#d:%ht-I8AIXOO/IAGBIS. 18&41>#1# = P#2IRC/IABCY/I$)=11$. 13+ ™ +-#=ISKS3S23HIH0E=IS. #- .15, 1841>#%# = 242RC/!
ABCY!O+-LIUE..-IXCRBI&AIS. 11$K$+3$2345!

I

ML 2 & ™ ($)*S.1$243+-*1-81%&) - )EM$.1S1, &) , 1hE)H2) 1 +)1-1#1 YAHT-1-OH3KE! = 8)-1.148380%) , -1 =$-#1-1#1 4+)$) s $3!
-S4 H)-.) OH2H SKSH$231 -81 21 4. EH=I+.) SH(H) =H) - E(&) ! +-.1 $2+3+-*1 -8 (Q8=E 2KH)ER.1 $)=\82! £2-$) 1 4)$)ht) , !
(B4 -1-81 ™ #-THE20H)-18) =UE-E2#1& 23, $-46) . 18) == (38*]. EL1-&) (Q8=EVH! (284+-$ 231 (H28-1) , 128 E3- 5IP$)$, # ™ #)-!
1. HKSIESH=1-1# HINE) =+48) . 1$) =1 (38) . 1-&1 , ) H2S-HI2HKH) ER. 1$) =128+ HIUS(-$31$. | ) H=H=1-&1 St 4514 1S (+-$31 ) = 5]
J&IS. E2B)WHINS)I2H! , tKH) 1-1$-1-1#1 2 & ™ ($)*1031 241 Eei . AE3I+) -1 #1414482- 51



I
MLH. #1USH-82./1$ ™ &) ,1&-1#2./128+ 1. E?.-$) 31 =EE-I$28E-1- THIS?13+-*1841-18] = & ™ ($)*1-81%&) 1) EHIS.IS!, &) , [4&)¥#2)!
181$124% . 8) $23H (HLE=1841+ ™ HSIMLHI) BY WS -S4 ™ #) - 1=81) &- W) UIE=HIS) *IS=UE. - ™ #)- . 12638-+) , 1-&1- LHI2HNGKH2S2431-*]
$) =138 . 1H$-+8) 1841 HNE2=H=1S. #-1$ ™ &E)-.1821-141$ ™ &E)-.1$)=IUR3S. . 44e%h-+8) 184G 2+34-+41.51

I

NOTE 4: STOCKHOLDERS’ EQUITY (DEFICIT)!

I

28" " &)!"-EHV!

I

ML# = & ™ ($)*118. 1$E-182:N#=ICB/BBB/BBBL. 1$24. 1841%& ™ ™ &)!.-&%V10+11 ($2KSIEHI4IXBIBBBC! (#2!. 182451

I

T)I>#k = PHNABCD/-1#1 = & ™ ($)* M. . E#=1-84- UEE) =H#2IS) IGE- +=HI)KH .-82. 1$1-&- IR [AL/[DR!. 1824 184148 = = &)!.-8%V!
$-IXBSLBI(#2!. 1$241482)-&-$31 (28%##= . |84 XRCR/RRDS!

I

SE2), IP$M1IABCZ/!-1#1 = & ™ ($)*+. . E#=IA/RDR/RAD!. 1824. 184168 ™ ™ &)!.-8HV1-&- . UEE) =#214821-&-$3! (2834##=. 184X ABBS!
&) $==+-+8)$31 U ™ (#).$-+&) HT (#) .4 O$. 1 24h&2=#=1 4821 -1#1 4$+2) KSIEH! &A1 -1#.# . 182# .1 $.1 -1#%1 O#2#! $E-182:N#=1 482!
. .ES)IHIE(8)1462 ™ $-+6)1+) IABCDIO1#) 1-1#1US+ IKSIEHIZAI-1# = & ™ ($)*S.1.-8%VIO$. 1=#1 = +)+ " E 5!

I

MLH B -89Vl . ES) 0t \OHH) =E%-H=IE) =H2I-H2 ™ I8AIS). 1S24183=HIS , 28 = #)-NO LRI UIE=H. 128 . -21%6-18) . 18) -08) . 442!
$)=I$! 2 & ™ () *I2H(EMLS. HE(HE) HAHI-§H) 12+, H24) , 1HKH) - I QIHELN2E-16)-$¢) 1) &IKE. +) , 1 (28K . +6) .51

I

Q.1&4I>#4# ™ 2#RC/ABCY!$) =IABCZ/I-1#1 = & ™ ($)*!1$=IR/BBB/BBBI$)=IR/BBB/BBB!. 1824. 184IHE ™ ™ &)!.-&V!+. .E#=1$)=!
8E-.-$)=r) , 24 . (Hh-+KH3 5!
I

B2 =1\
I

M1#Z &= ($)*!113. I$E-182:N#=!L/BBB/BBB!. 1$24. 1&4! (244#22#=" . -8%V!O+- 11 ($2!K$3E#! &4 XBSBBBC! (#2! . 1$245!
Il

Q. 1841>#%# = 242IRC/ABCYIS)=IABCZ/)&! . 1924, 10041 E#=I$)=I8E-.-§)=+) , 5|
1
MLH (QHAH22H=1 -8V = $*I2HI=HK=H=I) -8 EWLI)E ™ 221841 #0418, - THI QES2=18A>+24-82.1 ™ $*1=#-#2 ™ 1)#5IM1#1 9&S$2=!
841 >124-82.1+.1 SE-18INH=! -6) =H-#2 ™ 1) #1 $) =) $3-421 -181 24, 1- .11 QUMUK 11 (UK, #.1$)=1 28.-284-48) .1, 28)-#=1 -8 82!
£ (8. H=IE(R)$)*IE)+. . EH=!. 424 1841 (2HH204=) . -8V/1$) =1- I TI-THI)E ™ 2821841 1324 18418) 1 52441841 (2HH204=) -8V
$)=l-1#1=H.+, )$-48) 1AIS) *1 ELI 244 . 1841 (QH4H228= .-GV
I
"HHSINE ™ ($)*+) ,1T)=H(#)=#)-IQE=+825. |e# (82!

F*CB!
Il
Future Labs VI, Inc.!!
NOTES TO FINANCIAL STATEMENTS!!
As of December 31, 2019 and 2018 and for the years ended!

I
NOTE 5: COMMITMENTS AND CONTINGENCIES!

I

MLH 2 & ™ ($)*! ™ $*1241 E2Ubih-1-&1 (H)=+) , 138 , $31 (8UHH=) , .1$) =108, E3$-82%I8%-+8) . 1¥) 1-1#182=4) $T*IU&ED. #IQ4I 7E .+)#. 51
ML#I2# E3- 1841 EULI QQRUHH=Y) , . 1H$) ) &-12#1 (QH=h-H=104-1I06H2-$4) -*12E-1-141 2 & ™ ($) *1=8. 1) &-18) -+t ($-#1- 18- - 114+ ) $31
BE-H8. ™ #I1HAIS)*/1$2+.+) , 1&E-I&AIS) 1 EL! = $--#21013N1SKHIS! = $-#2SUS=KH2. HHMHN-1&) - 12 ). ./14+) $) IS8 =+-+8.)
82124 . E3- 18418 (#2$-48) .51

I

NOTE 6: RELATED PARTY LOAN RECEIVABLE!

I

1)!E)#AD/IABCZ/I-1#1 = & = ($)*138$)#=I XALB/BBB!-&!$!2635-#=1 ($2-*/1-HFSK# = SV4#216$2-)#2. IH/I GBSIM1#138$) 1 24$2. I [ !
& ™ (GE)=H=I4)-#24. - (H218) ) E " SIM1#136$)10$.1($*$ 231+ ) UERIP*! | %-&2#2IRC/ABCZ/I 18 OHKHN-1# = $-E2s-*1=$-#1841- 141
38$)108$. HT-#) =#=12*1-1# ($2-+4.1E) -3 FH22ES2*IAY/IABAB! . E? . HOE#)-1-&I>#Ik# ™ 2#2IRC/IABCYSISER) , - L#I*4$2. 1#) =H=1
>#ii# ™ P42IRC/IABCY!$)=IABCZ/1-1#! = & ™ ($)*11$=124%8., )NH=IXCL/G [BIS)=IXD/[ZL1+) 1) -#28.-1¥) & = #1124 (#oh-+KH*/1$3!
SHIO1HLILS. 1% = $)IE) ($+=1$. 141> = 2#IRC/IABCYS!

I

1)1J&K# ™ 2#)CNABCZ/-1#! = & ™ ($)*138S$)#=IX@B/BBBI-&I$I243$-#=! ($2-*/\FE-E2HIH = /1GG = /IE)=HA$! HHE2H=1(28." +. .82
VE-HIMLHRES) P2 IR W 1.+ ™ (3HI) 424 -1 (H21$) ) E = SIMLHIES) ! (20t ($31$) =14)-#2#. -10$. 12 ($+=1+) ERI&) |Q (2431 C/ABCYS!
SE2), |- 1 *4$2. 1 4) =H=1 >## = 242IRC/I ABCY! $)=! >#k# ™ 2#2IRC/I ABCZ/ -1#] = & ™ ($)*1 24%8., ) N#=! XRBB! $)=! XABB! +)!
£)-H2H -8 ™ #1124 . (Hh-+KH35)



I
NOTE 7: RELATED PARTY NOTE PAYABLE!

I

1)! P$241IAC/ABCY/1-1#1 2 & ™ ($)*1282280#=I XZBBIE)=#2 $! .#HE2H=1 (28, +..82*1) &-#1 O+-11$1 243%-#=1 ($2-*5IM1#1 ) &-#!
PHE21)HH SR T (HS))E " SIMLH)&-H1+.1 ($*$23#14) AERI &) PSULIAC/ ABAB/-1#1 ™ $-E2+-*1=$-#51 >E2¢) , 1-1#1 %432
H#)=H=I>## = 242IRC/ABCY/I-1#1 = & ™ (8)*11$=12698, )NH=IXCI&AI) -#2H .- T () #5IML+.1)&-#108. 128 ($1=I=E2) , IABCYS!

I

1)!QE, E.-IAAIABCY/1-1#1 7 & ™ ($)*12622804=IX@/BBBIE) =#2I$! #HE2H=! (28 ™ +. . &2*1) &-#104-11$12638-#=1 ($2-*SIMLH#! ) &-#!
PH$2.14)HH ISR T L (H2S))E ™ SIMLH)&-#1+.1 ($*$23#1 ) UERI) | QE , E.-IAANABAB/I-1#! ™ $-E2+-*1=§-#51>E24) , 1-1#1 %432
H)=H=I>H ™ PHIRC/NABCY/I-181 = & ™ ($)*11$=128., )NH=IXQ [18414)-Ho# - 1HT (#) #/1$31841 O 101128 ™ $¢) . IE) ($+=18.184!
>#it# ™ 242IRC/IABCYS!

I

FE21$33 ) &-#. E (&) - L#1 BUAE224) WG SINLS) , #184148)-2831841-1#1 ) &-#183=HI/ISBIGE- .-$) =) , 1+) =#2-#=)#. .IE)=HD-1# 4!
)& 10RIHE ™ #1+ ™ = #$-HTFI=EHIS) =1 ($*$PHIE (&) - 1HIN3R.+) , I84I5) ISHOE . -+&)5!

I

NOTE 8: RECENT ACCOUNTING PRONOUNCEMENTS!

I

7)! PS$*IABCO/-18! F+)$) 83 QUHEE)-+) , 1 "-$)=$2=.1 g&$2=189FQ " gy ; <I+. . E#=| QUHEE)-+) , 1 ""-$) =$2=.1 ] (=$-#189Q" ] ;<!
ABCO BY/NeH#KE)E# 181 =&)-08%-.! O+11 TE.-&=#2.M SM&(HH! [B[GIML+.! Q" .ECHL.#=H.1 -1#1 (HK:QE.! 2HKE)EH
28, )48 12HOE+ 28 ™ #)-.1)1Q"" = IM&(4! [BLC E#KH) EH @&, )+-+8)1$) =1 ™ &.-1+)=E .-2%" . (k! , E+=$)h#1-128E , 1&E-!
SLHIQ < SIMIHE2H1 (2 )t (BHIOH-14) 14 1Q™ ] 4. -812H4&, ) INHIZHKH) EH. IO 1H) (28, ™ +.4=1, 88=. 1821 2K 1241-08) . 1224=1
GIUE -6 #2.10)1$)1$ ™ 8E)-1-1$-12438%- . 1-LHING) . +=HI$-E) T (Hh-H=1-8I 2HI2HHKH=14821- 18 1 , &&= 1821 H2K k5]

I

"HHSING T ($)*+) , 1T)=H(#)=#)-IQE=+825. |e# (82!

F*CC!
Il
Future Labs VI, Inc.!!
NOTES TO FINANCIAL STATEMENTS!
As of December 31, 2019 and 2018 and for the years ended!

I
7)!QE, E.-IABCL/!-1#1 FQ" Q! +. .E#=! Q"] | ABCL CO/I "eH#KH) E# 428 ™ | = &)-28%-.1 O-11 = E.-& ™ #2.M1 O14%1! =##224=1 - 141
HUA-KH =$-#14621 Q" |ABCO BY1 2*1 &) #1*#$21-14+ USI*H#$2. 124 ,+))¥) , 1$4-#21 >H4#t = 2#2ICL/IABCD/ O L1341 (28K+=t) , 114
8(-+8)1-&IHS23*1$=8,(-1 4821 4+ U3 #2124 ,+))¥) , | $4-#2) >H4# = 242ICL/NABC[IM2$) .+-4&)! ™ #-18=.1E)=#2! Q"] |ABC@ BY!
"B 21 -108E , 11 #4-1#21 81<128-08.. (Hh-+K& S (31848 -&I HSHL! (2182 24(82-+) , ! (HHE=! (24.#)-#=]) &2) BH<I28-08.. (Hh-+K#!
$((3HS6) ! Ot-1I $IHE ™ E3G-+KHIHUHN-1$=UE .- = #)-1$-1-1#1=§-#1 &A1) 11831 S (3HHS-+6)5 TFHIS21%8) +) Ex) , 1-BIHKSIES-#1- 141
£ (S &41-1+.1)#O! .-$)=$2=1 &)1 &E2! 4+)$) G 24(82-+) ,1 $)=! =+.U3&. E2#./1 1) U3E=H) , | 2E-1 )&-1 3+ ™ +-#=1 -&1 §1 2#KH#O! 841
SUHEE)-+) , | (&3 11+) H2) $31%8) -283.1 8) =) (28%. .#.5IMIH! =& ™ ($)*1$=8(-#=!-1+.1 JHO! .-$) =$2=! HAH-+KH ) ES2*IC/!
ABCZ!

I

T)IF#20E$2*IABCL/1-L#IFQ" gl+. .E#=1Q" ] |ABC[ BA/IOGHS. #. ; 1BM&(HHIZBAGIML+ . 1Q" T 12H0E+24. 1$134. . 8112448, , NS
2,184 E.#IS. -15)=ISBHS #IH$ D13t IE)=H ™ & -1 (HO$-+) , HS. 4. 1) - 12938 It THH-SIML#IQ" ] . Wddh-+K#14621$) YESY!
$)=14)-H2 ™ | (HU&=124,4))+) , I $4-H2) >H0Hf = PH2ICL/ABAB/ ) WIE=H) , 14) 40+ ™ 1 (H248=.1 04-14) 1 -1& . #1 4+ UG %4325 n$23*!
$=8 (&) 1+.1 (B2 = +--H=5 TFHISHINE) ) Er) , 1-SIAKSIES-#1-1#1+ = ($%-1841-14.1)4O! .-$)=$2=18) 1 &E24+) $) 1S3 24(82-+) , 1$) =!
=+ 138 E24.51

I

P$)$, # ™ #)-1=84.1) &1 PHHKHI-1$-18) 18- LE22HH) -3%14 . EH=/12E-1) & PeH-WHIAH-KHISHIZE) +) , 1.-8) =$2= . [&E3=I 1SKHI!
™ S-H2S3 HAMHA- &) - LHI SUHE ™ ($)*+), 149)$) %3l .-$-# ™ #)- 51 Q.1 )OI SWHEE) 1) , | (2&)&E) et ™ #)-.1$241+ . .EH#=/1 O#1 O]
$=8.(-1- 18 #1-1$-1$241$ ( (3US?IHIE) =H21- LHGUE = .-$) %51

I

NOTE 9: SUBSEQUENT EVENTS!

I

P$)$.# " #)-5.INKSIES-+6)!

I

P$)$,# " #)-1 1$.! #KSES-#=! .E? HOEH)-1 #KH)-.| -128E , 11 PSM1IAB/! ABAB/! -1#1 =$-#! -1#1 4)$)h$3) .-$-# = #)-.1 O#2#!
SKSHRSP31 -&1 241 +. . E#=5 9. #=1 &) -1+ #KSES-1&)/1 ) &1 ™ $-#2G3 #KH)-.1 O#2H! +=H)-tdtti=] Q11! 2HOE+ 24! $=UE..- ™ #)-1 82!
=+ 3G E2HI) - 1# HU4H) $) S-S = #)- 51

I

"HHSINE ™ ($)*+) ,1T)=H(#)=#)-IQE=+825. |e# (82!
FCA!



